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Liberty Loan!

Wealth Markets and Commerce

Money makes
the ships go

By Charles M. Schwab

Despite the fact that we
Lave made real progress in
shipbuilding. it must be re-
membered by every patriotic
American that the need for
ships increases proportion-
ately with the increase in the
size of our fighting forces
overseas. |ransporting troops
to Furope is only one-fourth
of the task that our shipping
The
the

carrying of supplies and mu-

facilities must bear.

other threefourths is

nitions of war

Ships cannot be built with-

out money. In war time it
bl Lol

takes a great deal of money.

Undoubtedly after the war
i« over the ships that we are
building now will pay for

themselves many times over,

But the immediate need is

money and the whole-hearted

support of the entire nation.

1f the American prople
could visualize what has been
done in our shipyards with
the money that they invested
in the first Liberty Loans, |
am sure they would be as
proud and as enthusiastic as
I am. The ships that we have
built and are building should
persuade the most cautious
investor to put his money into
Liberty Bonds of the fourth

1ssue.

Buy Liberty Bonds
They are the Best Invest-
ment in the World
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the concentration of banking and
| pullic interest on the task of put-|

he restrained vesterday,
showing greater activity than it haa
in any session since Pebruary 9.
Transactions reached 949,900 shares, '

tributing about 20 per cent of the
, total. While there wera no such sen-
sations in the railroad list as were
provided in the industrial group by

ferred, the rails on the whole dis-

dustrials,

record for the year. Moreover, some
brokers reported that the buying of
railroad  stocks was  excellent in
character, much of it being for in-

| tive.
j est in the market than has been wit-

| tring largely on the dividend paying
I tails. The explanation is pethaps

position of these In the
period immediately following the
| cessation of hostilities industry may
possibly have to contend with radi-
| cal readjustments, hut the railroad
| sharehulder can face that period
| with equanimity, inasmuch as the
{periud of povernment control

stocks.

extends for twenty-one months after
the conclusion of peace.

\nt the least interesting phase of
the market was that the so-called
war issues, while not exhibiting such
pronounced strength as the stocks
which are considered as likely to
reap great and immediate benefits
from the restoration of peace, were
generally stronz and shared in the
sdvance. Even Baldwin Locomotive,
which of late has often been weak
even in the face of a rising market,
|pained 14 points. whila United
| States Steel common, which has
| been under severe pressure at times,
| owing to the opinion held in some
juarters that it would suffer heavily
| by the loss of war business, rose 2%
points. It is not improbable that the
| strength of the war stocks was part-
|1y the result of purchases by those
who previously had sold short in an-
| ticipation of a fall, but thal did not
| suffice o account for the Tecovery.
There was much new buying. Lvi-
dently Wall Street is not so firmly
convinced as it seemed to be a week

ago that the ending of the war will
| bring an end to the prosperity of the
. steel producers.
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‘ Money and Credit

Although last week’s bank atatement
disclosed an inerease of approximately
| RER,000.000 in surplus reserves of the
Clearing Touse members, the banks
showed rio digposition to increase their

| yesterday.
| money committee placed somn
|were 6 to 613 per cent.

| The beginning of
found no important change in the time
money situation. No new meoney was

fixed date funds at 6 to 614 por cent.

compared with a year ago,
follows:

wers  uy

Call money:
On mixed collateral 6
On industrial c1't1, 8%

Time money (mixed rollateral):

3
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l Corporate Returns

Ogilvie Floar Mills Company, Lid
Net profits for the vesr ended August
'L last amounted to $1,965,414, com-
pared with $1,05%847 for the year bo-
fore. After preferred of
$140,000,
was  $1.815414 Common
were $675,000, an increase
Surplus was $1,140,414 agninst $503,847.

St. Lawrence Flour Mills Ce., Lid—
Profita for the year ended Aupust 21|
were $268,747, from which bond interest
of $13,489 waa deducted, leaving a bal-

dividends

dividends

| paper for all periods up to ninety days

balance for common dividend |

of 5,000, |

{ Sixty days ........ B 535
| Ninety days ....... B 534
] Four months ...... & 534
| Five to six months. 6 534

| Discount Ratea.—The following table
| gives the current rates of the twelve
|l"..-.dt!ru1 Reserve bunks on commercial

Mexican Petroleum and Marine pre- |

played greater strength than the in- |
The average price of
twenty issues reached a new high |

| nessed for some time, thiy, too, con-

to be found in the unusually secure !

Enling ratéa for money yesterdaw,.

ting over the lagging Liberty Loan, |

speculative enthusiasm was not to Dollar in Forelgn Exchange
the market ';

dealings in the railroad stocks con- |

vestment, wherens the great bulk of
| the industrial dealings was speculs- |
There wus more outside inter- |

and
therefores of guaranteed earnings, |

| efferings of money in the local market |

| loans and the ruling rates for the day for the present movement,

the new week record of 1

| ¥
5
e .
|Bosten ........ 4 435 4%
|New York .... 4 434 4%
{ Philadelphis ... 4 433 494
Cleveland ...... 414 43, % |
Richmond ..... 434 B [
LALIBTAS veinvn. g 4% 4%
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St Louis ...... 4 435 434
Min.capolis .4 435 v
Kansas City, ... 415 Sl Sl
Dalias ...,..... 4 435 5
[San Francisco., 4 b 5
| The Foederal Ruserve Bank of New

|Yr'|k has put in foree the following
j & hedule of rediscount rates, which ap-
ply 1o Buankers' ceeeptancos: Maturitios

¢ il ! s £110 qoe | 4P Lo 15 aays, 4 per cent; 16 toe &0
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dellars, T8¢, unchanged.
Sub-Treasury. — The banks lost

Al the Stock Exchange the bankers' ferred took another upward spurt yes-

offered. There was a fair demand for Lowever, has been predicated on the

| I
|' In spite of money restrictions and New York, 101t%e¢, unchanged; Mexican |

' November
$330,181 to thu Hnb Trv.i-mr\ veaterday. |

Options Ad-
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LIBERTY BONDS
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THE FARMERS LOAN & TRUST CCMPANY

IFTH AVENUE

E urge the purchase
LIBERTY BONDS

WY

of fetw Bork
45 and 47 WALL STREET

of

to the utmost limit as the
imperative duty of the hour.

dmted Stateg Trugt Company

90 days at

El___ - e
. Year Loans

| on Liberty Bonds

|

Subscriptions to Fourth Liberty Loan

| placed through us will be carried for

4'4 %

coupon rate.
Further information on request

THE

OF NEW YORK

Lstablished 183

with three renewals. if desired. at the

CITIZENS NATIONAL BANK

520 BROADWAY

Liberty Bonds Pay
Even if you are Selfish

It ought not to be necessary to appea
pidity.

I to Cu-

Never-the-less you can make money

for yourself by buying Liberty Bonds,

Complete tables, showing the yields
selfish who count the income above
ismy, appear in the

to the

patriot-

Dow, Jones Bulletins

To-Day, October 15th

showing how self interest urges investment in

Liberty Bonds.

These tables will also appear in
THE WALL STREET JOURN
Tuesday evening and Wednesday m

No financial office is complete with-

out the Dow, Jones News Bulletins.
Nooinveator i equipped unlegs he is o
daily reader of The Wall Stroet Journal,

AL

orning.
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